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This Arnual Report is submitted to the Board ofTnrst€es by the School Districl Measure "C" Citizens

Bond Oversigh Committee ('Committee').

The Committee advises that, to the b€st ofits knowledgq the Belmoni-Redwood Shores School Disfiict is

in cornpliance with the requircrnents in Article XIIIA, Seclion lOX3) ofthe Califomia Ccnstitution. In
particulat bond revenue has been expended only for the purpces so desc'dbed in Measue "C".

R€spectf!lly Submitled:

-Spilarr"!!---

Carole Wong Chairlerson
Measure "C" Citizens' Bond Oversight Committee
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Summary of the Committee’s Proceedings and Activities for 2010-2011 
April 21, 2010 to April 12, 2011 

 
Committee Membership: 

 Business representative :  Larry Pon served two consecutive terms (ending January 31, 2011), the 
maximum permitted under law.  This created a vacancy for a representative of a business 
organization operating in Redwood Shores.  Rick Raybin was appointed in February, 2011. 

 Bona fide taxpayers’ association representative:  Robin Carlier, a representative of the Silicon 
Valley Taxpayers’ Association, continues to serve a second term (ending in January, 2012). 

 Parent/Parent Organization:  Andrew Eliopoulos was reappointed to a second term (ending 
January, 2013). 

 Parent: John Hall was reappointed to a second term (ending January, 2013). 
 Senior Organization representative:  Lee Fernandez continues to serve her first term (ending 

January, 2012). 
 At-Large:  Carole Wong continues to serve a second term (ending January, 2012).  Amitabh Passi 

continues to serve his first term (ending January, 2012). 
 
Meetings of the Measure “C” Citizens Bond Oversight Committee 
 
The Committee met on the following dates (for approved minutes, see link to District website 
http://brssd.org/oversightcommittees.html ): 

 August 16, 2010 
 October 25, 2010 
 January 18, 2011 
 April 12, 2011 (No approved minutes; see Exhibit A for meeting highlights) 

 
In preparation for each meeting (generally once per calendar quarter), several members of the Committee 
independently reviewed financial activity related to the Measure “C” Bond Fund – revenue (e.g., interest 
income) and expenditures (including accounting system reports, invoices, and expenditure summary) and 
reports from the Independent Inspector of Record.  [Note:  All of these records are kept in binders and are 
available to the public for inspection at the District offices at 2960 Hallmark Drive, Belmont, CA 94002 
by appointment during business hours.]  Questions were forwarded to District staff and typically 
clarifications or additional information were returned in advance of each committee meeting. 
 
At every committee meeting, District staff  (Assistant Superintendent Nellie Hungerford and/or new 
school Principal Cherie Ho) were on hand to provide reports on all aspects of construction, updates on 
transition activities, and other issues impacting the new school.  Details of bond fund expenditures and 
Inspector of Record reports were reviewed along with a regular report on the San Mateo County 
Investment Pool (where bond funds are held for investment until needed). 
 
In January, 2011, the Committee also reviewed the independent audited financial statements for the 
Measure “C” Bond Fund (for period ending June 30, 2010) as well as the independent annual 
performance audits for periods ending June 30, 2010. 
 
Notes: 
 
A. Exhibit B contains “Building Fund 21 Redwood Shores Elementary School – Summary of 

Expenditures” as of March 31, 2011.  This report is the latest date available and is posted on the 
District’s website. 

 
B. Funds Due to Capital Facilities Fund 25 is the result of the bond Fund 21 receiving contribution from 

other funds to cover future expenses for completion of the new Redwood Shores Elementary School.  

http://brssd.org/oversightcommittees.html
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The amount owed to Fund 25 ($300,000 as of June 30, 2010) consists of:  $181,968.06 which the 
Board approved to supplement the bond fund for the construction of the day care facility; and, 
additional funds to cover a shortfall of estimated interest ($215,225 for Fiscal Year 2009-2010) 
while leaving the bond Fund 21 with a positive cash balance (including encumbered funds and open 
purchase orders) at fiscal year end.  The District transferred $300,000 to bond Fund 21 on August 3, 
2010.  When the District receives State matching funds in the future, the $300,000 contribution will 
be reimbursed to the Lending Fund 25. 

 
Site Tours 
 
During the period covered by this report, the Citizens Bond Oversight Committee conducted its final on-
site tour with assistance from the construction team (Mitch Rhodes and Kristen McLean of Blach 
Construction, Peter Adragna of SKW Architects, Mark Meehleis of Meehleis Modular, District staff, and 
the new school Principal, Cherie Ho) on August 6, 2010.  Highlights of site tours were published in 
August, 2010, issue of The Pilot (see below). 
 
 
Communication to the Public At-Large 
 
The primary duty of the Citizens’ Bond Oversight Committee is to report its findings to the taxpaying 
public at large.  The primary tools to do this are the Committee’s annual report to the BRSSD Board of 
Trustees and reports published in The Pilot, the monthly newsletter of the Redwood Shores Community 
Association (‘RSCA’) which targets those who live and/or work in Redwood Shores.  Since construction 
was completed and nearly all of the Measure C monies were expended during the period of this report, 
only one article was published in August, 2010. 
 
Full text of archived articles may be found at RSCA’s website (www.rsca.org) “Back Issues” 
(http://rsca.org/?cat=19). 

http://www.rsca.org/
http://rsca.org/?cat=19
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Exhibit A 
Meeting Highlights April 12, 2011 

 
 
April 12, 2011 Meeting Highlights 
 

 New committee member (Rick Raybin) was introduced. 
 Minutes of January 18, 2011 meeting were approved as amended. 
 New School Update – Nellie Hungerford (Assistant Superintendent, Business Operations) 

reported on recent and anticipated equipment purchases. 
 The Committee’s Annual Report to the Board of Trustees was approved as amended. 
 The meeting was adjourned at 7:49 PM. 
 Next meeting is October 11, 2011. 
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